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(Amounts less than one million yen are rounded down) 

1. Consolidated financial results for the year ended December 31, 2024 (from January 1, 2024 to December 31, 2024) 

(1) Consolidated operating results Percentages indicate year-on-year changes 
 

 Net sales Operating profit Ordinary profit 
Profit attributable to 

owners of parent 

 
Year ended December 31, 2024 

Millions of yen % Millions of yen % Millions of yen % Millions of yen % 

88,820 18.7 12,189 2.9 12,952 0.5 11,272 10.9 

Year ended December 31, 2023 74,801 8.4 11,851 28.2 12,889 27.3 10,166 46.3 

Note: Comprehensive income For the year ended December 31, 2024: ¥17,817 million [20.4%] 

For the year ended December 31, 2023: ¥14,799 million [42.0%] 
 

  
Earnings per share 

 

Diluted earnings per 
share 

Profit attributable to 
owners of 

parent/equity 

 

Ordinary profit/total 
assets 

 

Operating profit/net 
sales 

 
Year ended December 31, 2024 

Yen Yen % % % 

204.80 – 9.3 8.0 13.7 

Year ended December 31, 2023 186.77 – 9.3 9.3 15.8 

 

(2) Consolidated financial position 
 

 Total assets Net assets Equity ratio Net assets per share 

 
As of December 31, 2024 

Millions of yen Millions of yen % Yen 

176,881 130,708 72.6 2,320.42 

As of December 31, 2023 146,007 116,860 78.5 2,110.06 

Reference: Equity 

As of December 31, 2024: ¥128,357 million 

As of December 31, 2023: ¥114,665 million 
 

(3) Consolidated cash flows 
 

 Cash flows from 
operating activities 

Cash flows from 
investing activities 

Cash flows from 
financing activities 

Cash and cash equivalents 

at end of period 

 
Year ended December 31, 2024 

Year ended December 31, 2023 

Millions of yen 

6,467 

11,763 

Millions of yen 

(27,910) 

(71) 

Millions of yen 

4,108 

(3,722) 

Millions of yen 

39,587 

55,856 
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2. Cash dividends 
 

 Annual dividends per share  
Total cash 

dividends (Total) 

 
Dividend payout 

ratio (Consolidated) 

Ratio of dividends 
to net assets 

(Consolidated) 1st quarter-end 2nd quarter-end 3rd quarter-end Fiscal year-end Total 

 
Year ended December 31, 2023 

Yen Yen Yen Yen Yen Millions of yen % % 

– 18.00 – 22.00 40.00 2,267 21.4 2.0 

Year ended December 31, 2024 – 21.00 – 25.00 46.00 2,666 22.5 2.1 

Year ending December 31, 2025 
(Forecast) 

– 24.00 – 24.00 48.00  27.7  

Notes 1. The fiscal year-end dividend of the year ended December 31, 2023 of ¥22 includes special dividend of ¥2. 

2. The 2nd quarter-end dividend of the year ended December 31, 2024 of ¥21 includes special dividend of ¥1. 

3. The fiscal year-end dividend of the year ended December 31, 2024 of ¥25 includes special dividend of ¥1. 

4. The 2nd quarter-end dividend of the year ending December 31, 2025 of ¥24 includes special dividend of ¥1. 

5. The fiscal year-end dividend of the year ending December 31, 2025 of ¥24 includes special dividend of ¥1. 
 

3. Forecast of consolidated financial results for the year ending December 31, 2025 (from January 1, 2025 to December 31, 2025) 

Percentages indicate year-on-year changes 
 

 
 

Net sales 
 

Operating profit 
 

Ordinary profit 
Profit attributable to 

owners of parent 

 

Earnings per share 

 
Full year 

Millions of yen % Millions of yen % Millions of yen % Millions of yen % Yen 

93,000 4.7 13,100 7.5 13,700 5.8 9,600 (14.8) 173.55 

Note: The Company has omitted the forecast of consolidated financial results for the six months ending June 30, 2025 because it manages 

operations on an annual basis. 

 

4. Notes 

(1) Significant changes in the scope of consolidation during the year ended December 31, 2024: Yes 

Newly included: 5 companies (C. Josef Lamy GmbH, Lamy Vermietungs GmbH and 3 subsidiaries of C. Josef Lamy GmbH) 
Excluded: 1 company (1 subsidiary of C. Josef Lamy GmbH) 

 

(2) Changes in accounting policies, changes in accounting estimates, and restatement of prior period financial statements 

Changes in accounting policies due to revisions to accounting standards and other regulations: No 

Changes in accounting policies due to other reasons: No 

Changes in accounting estimates: No 

Restatement of prior period financial statements: No 

 
(3) Number of issued shares (common shares) 

Total number of issued shares at the end of the period (including treasury shares) 

As of December 31, 2024 61,042,592  shares   As of December 31, 2023 63,286,292 shares 

Number of treasury shares at the end of the period 

As of December 31, 2024 5,726,013  shares   As of December 31, 2023 8,943,669 shares 

Average number of shares during the period 

Year ended December 31, 2024 55,043,190  shares   Year ended December 31, 2023 54,435,645  shares 
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[Reference] Overview of non-consolidated financial results 

1. Non-consolidated financial results for the year ended December 31, 2024 (from January 1, 2024 to December 31, 2024) 

(1) Non-consolidated operating results Percentages indicate year-on-year changes 

 Net sales Operating profit Ordinary profit Profit 

 
Year ended December 31, 2024 

Millions of yen % Millions of yen % Millions of yen % Millions of yen % 

56,774 12.2 8,643 49.9 14,090 91.8 14,087 111.6 

Year ended December 31, 2023 50,603 3.0 5,766 7.7 7,345 5.7 6,656 27.5 

 

 Earnings per share 
Diluted earnings  

per share 
  

 
Year ended December 31, 2024 

Yen Yen     

245.45 –     

Year ended December 31, 2023 117.22 –     

 

(2) Non-consolidated financial position 
 

 Total assets Net assets Equity ratio Net assets per share 

 
As of December 31, 2024 

Millions of yen Millions of yen % Yen 

129,669 94,432 72.8 1,637.51 

As of December 31, 2023 105,330 80,686 76.6 1,423.19 

Reference: Equity 

As of December 31, 2024: ¥94,432 million 

As of December 31, 2023: ¥80,686 million 

 

2. The forecast of non-consolidated financial results for the year ending December 31, 2025 has been omitted as the non-consolidated 

information has been deemed to be immaterial. 

 

* Financial results reports are exempt from audit conducted by certified public accountants or an audit firm. 

 

* Proper use of earnings forecasts, and other special matters 

Note: The forecast values have been calculated based on currently available information and are subject to potential risks and 

uncertainties. Therefore, please note that the actual financial results, etc. may differ from the forecasts stated herein due to 

changes of various factors. 

 

How to obtain supplementary material on financial results 

The supplementary material on financial results is posted on the Tokyo Stock Exchange’s TDnet system as timely disclosure. It is also 

posted on the Company’s website. 
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Consolidated financial statements 
Consolidated balance sheets 

  (Millions of yen) 

 As of December 31, 2023 As of December 31, 2024 

Assets   

Current assets   

Cash and deposits 57,914 41,349 

Notes and accounts receivable - trade 17,270 19,586 

Inventories 20,665 30,430 

Other 2,645 4,072 

Allowance for doubtful accounts (214) (234) 

Total current assets 98,281 95,205 

Non-current assets   

Property, plant and equipment   

Buildings and structures 23,929 27,991 

Accumulated depreciation (9,902) (12,873) 

Buildings and structures, net 14,026 15,117 

Machinery, equipment and vehicles 24,981 35,486 

Accumulated depreciation (20,804) (28,302) 

Machinery, equipment and vehicles, net 4,177 7,184 

Land 2,616 3,328 

Construction in progress 1,198 3,797 

Other 12,691 16,230 

Accumulated depreciation (12,161) (13,841) 

Other, net 530 2,389 

Total property, plant and equipment 22,549 31,817 

Intangible assets   

Goodwill – 5,739 

Trademark right – 5,267 

Other 1,089 1,184 

Total intangible assets 1,089 12,190 

Investments and other assets   

Investment securities 20,004 26,130 

Investment property, net – 5,917 

Deferred tax assets 598 618 

Retirement benefit asset 2,547 3,889 

Other 1,019 1,195 

Allowance for doubtful accounts (83) (83) 

Total investments and other assets 24,086 37,668 

Total non-current assets 47,725 81,676 

Total assets 146,007 176,881 
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  (Millions of yen) 

 As of December 31, 2023 As of December 31, 2024 

Liabilities   

Current liabilities   

Notes and accounts payable - trade 9,298 10,014 

Short-term borrowings 1,518 1,736 

Income taxes payable 2,094 2,849 

Provision for bonuses 666 723 

Accounts payable - other 3,042 3,833 

Other 3,178 5,238 

Total current liabilities 19,798 24,396 

Non-current liabilities   

Long-term borrowings 1,857 9,887 

Deferred tax liabilities 3,628 7,700 

Retirement benefit liability 3,115 2,951 

Provision for retirement benefits for directors (and 

other officers) 
61 59 

Other 684 1,177 

Total non-current liabilities 9,347 21,776 

Total liabilities 29,146 46,173 

Net assets   

Shareholders’ equity   

Share capital 4,497 4,497 

Capital surplus 3,978 3,964 

Retained earnings 100,018 104,604 

Treasury shares (8,005) (5,156) 

Total shareholders’ equity 100,490 107,909 

Accumulated other comprehensive income   

Valuation difference on available-for-sale securities 8,898 12,522 

Foreign currency translation adjustment 4,526 6,689 

Remeasurements of defined benefit plans 750 1,236 

Total accumulated other comprehensive income 14,175 20,448 

Non-controlling interests 2,194 2,351 

Total net assets 116,860 130,708 

Total liabilities and net assets 146,007 176,881 
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Consolidated statements of income and consolidated statements of comprehensive income  

Consolidated statements of income 
  (Millions of yen) 

 
Fiscal year ended 

December 31, 2023 
Fiscal year ended 

December 31, 2024 

Net sales 74,801 88,820 

Cost of sales 36,355 41,980 

Gross profit 38,446 46,840 

Selling, general and administrative expenses 26,594 34,650 

Operating profit 11,851 12,189 

Non-operating income   

Interest income 97 191 

Dividend income 432 535 

Rental income from land and buildings 51 292 

Insurance claim income 24 23 

Subsidy income 20 10 

Foreign exchange gains 463 57 

Other 121 228 

Total non-operating income 1,211 1,339 

Non-operating expenses   

Interest expenses 23 99 

Rental expenses – 211 

Commission for syndicated loans 53 143 

Administrative expenses for investment partnerships 63 59 

Other 32 62 

Total non-operating expenses 173 576 

Ordinary profit 12,889 12,952 

Extraordinary income   

Gain on sale of non-current assets 1,546 3,626 

Gain on sale of investment securities 5 110 

Compensation income – 173 

Total extraordinary income 1,552 3,910 

Extraordinary losses   

Loss on sale and retirement of non-current assets 70 83 

Factory restructuring loss 74 25 

Retirement payments for officers of subsidiaries – 108 

Other – 4 

Total extraordinary losses 145 220 

Profit before income taxes 14,296 16,642 

Income taxes - current 3,460 4,950 

Income taxes - deferred 391 130 

Total income taxes 3,851 5,080 

Profit 10,444 11,561 

Profit attributable to non-controlling interests 277 289 

Profit attributable to owners of parent 10,166 11,272 
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Consolidated statements of comprehensive income 
  (Millions of yen) 

 
Fiscal year ended 

December 31, 2023 
Fiscal year ended 

December 31, 2024 

Profit 10,444 11,561 

Other comprehensive income   

Valuation difference on available-for-sale securities 2,692 3,624 

Foreign currency translation adjustment 1,400 2,149 

Remeasurements of defined benefit plans, net of tax 262 481 

Total other comprehensive income 4,354 6,256 

Comprehensive income 14,799 17,817 

Comprehensive income attributable to   

Comprehensive income attributable to owners of parent 14,449 17,541 

Comprehensive income attributable to non-controlling 

interests 
349 275 
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Consolidated statements of changes in equity 

Fiscal year ended December 31, 2023 

    (Millions of yen) 

 Shareholders’ equity 

 Share capital Capital surplus Retained earnings Treasury shares 
Total shareholders’ 

equity 

Balance at beginning of period 4,497 3,964 91,838 (7,104) 93,195 

Changes during period      

Dividends of surplus   (1,986)  (1,986) 

Profit attributable to owners 
of parent 

  10,166  10,166 

Purchase of treasury shares    (925) (925) 

Disposal of treasury shares  14  25 39 

Net changes in items other 
than shareholders’ equity 

    – 

Total changes during period – 14 8,180 (900) 7,294 

Balance at end of period 4,497 3,978 100,018 (8,005) 100,490 

 

       

 Accumulated other comprehensive income 

Non-controlling 
interests 

Total net assets 

 

Valuation 
difference on 

available-for-sale 
securities 

Foreign currency 
translation 
adjustment 

Remeasurements of 
defined benefit 

 plans 

Total accumulated 
other 

comprehensive 
income 

Balance at beginning of period 6,205 3,197 488 9,892 1,914 105,002 

Changes during period       

Dividends of surplus      (1,986) 

Profit attributable to owners 
of parent 

     10,166 

Purchase of treasury shares      (925) 

Disposal of treasury shares      39 

Net changes in items other 
than shareholders’ equity 

2,692 1,328 262 4,283 280 4,563 

Total changes during period 2,692 1,328 262 4,283 280 11,858 

Balance at end of period 8,898 4,526 750 14,175 2,194 116,860 
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Fiscal year ended December 31, 2024 

    (Millions of yen) 

 Shareholders’ equity 

 Share capital Capital surplus Retained earnings Treasury shares 
Total shareholders’ 

equity 

Balance at beginning of period 4,497 3,978 100,018 (8,005) 100,490 

Changes during period      

Dividends of surplus   (2,360)  (2,360) 

Profit attributable to owners 
of parent 

  11,272  11,272 

Purchase of treasury shares    (1,540) (1,540) 

Disposal of treasury shares  (1,736)  1,782 46 

Cancellation of treasury 
shares 

 (2,605)  2,605 – 

Transfer from retained 
earnings to capital surplus 

 4,327 (4,327)   

Net changes in items other 
than shareholders’ equity 

     

Total changes during period – (14) 4,585 2,848 7,419 

Balance at end of period 4,497 3,964 104,604 (5,156) 107,909 

 

       

 Accumulated other comprehensive income 

Non-controlling 
interests 

Total net assets 

 

Valuation 
difference on 

available-for-sale 
securities 

Foreign currency 
translation 
adjustment 

Remeasurements of 
defined benefit 

 plans 

Total accumulated 
other 

comprehensive 
income 

Balance at beginning of period 8,898 4,526 750 14,175 2,194 116,860 

Changes during period       

Dividends of surplus      (2,360) 

Profit attributable to owners 
of parent 

     11,272 

Purchase of treasury shares      (1,540) 

Disposal of treasury shares      46 

Cancellation of treasury 
shares 

     – 

Transfer from retained 
earnings to capital surplus 

     – 

Net changes in items other 
than shareholders’ equity 

3,624 2,163 485 6,272 156 6,429 

Total changes during period 3,624 2,163 485 6,272 156 13,848 

Balance at end of period 12,522 6,689 1,236 20,448 2,351 130,708 
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Consolidated statements of cash flows 
  (Millions of yen) 

 
Fiscal year ended 

December 31, 2023 
Fiscal year ended 

December 31, 2024 

Cash flows from operating activities   

Profit before income taxes 14,296 16,642 

Depreciation 2,614 4,069 

Increase (decrease) in allowance for doubtful accounts 4 12 

Increase (decrease) in retirement benefit liability (98) (2,697) 

Decrease (increase) in retirement benefit asset (898) (586) 

Rental income from land and buildings (51) (291) 

Interest and dividend income (530) (726) 

Interest expenses 23 99 

Foreign exchange losses (gains) (371) (28) 

Compensation income – (173) 

Loss (gain) on sale and retirement of non-current assets (1,475) (3,543) 

Loss (gain) on sale of investment securities (5) (110) 

Amortization of goodwill 35 380 

Decrease (increase) in trade receivables (457) 335 

Decrease (increase) in inventories 392 (2,949) 

Increase (decrease) in trade payables 1,198 479 

Decrease (increase) in consumption taxes refund 

receivable 
(80) (437) 

Other, net (703) (298) 

Subtotal 13,893 10,174 

Interest and dividends received 514 742 

Interest paid (23) (99) 

Proceeds from compensation – 173 

Income taxes paid (2,620) (4,524) 

Net cash provided by (used in) operating activities 11,763 6,467 

Cash flows from investing activities   

Purchase of non-current assets (1,848) (3,956) 

Proceeds from sale of non-current assets 2,779 3,746 

Purchase of investment securities (290) (905) 

Proceeds from sale of investment securities 100 112 

Proceeds from redemption of investment securities 599 – 

Purchase of investment property – (5,993) 

Proceeds from land and house rent received 51 291 

Payments into time deposits (1,261) (2,762) 

Proceeds from withdrawal of time deposits 240 3,175 

Purchase of shares of subsidiaries resulting in change in 

scope of consolidation 
– (21,122) 

Other, net (444) (495) 

Net cash provided by (used in) investing activities (71) (27,910) 

Cash flows from financing activities   

Net increase (decrease) in short-term borrowings 1 218 

Proceeds from long-term borrowings – 10,000 

Repayments of long-term borrowings (720) (1,970) 

Purchase of treasury shares (925) (1,540) 

Dividends paid (1,979) (2,360) 

Dividends paid to non-controlling interests (68) (116) 

Other, net (29) (122) 

Net cash provided by (used in) financing activities (3,722) 4,108 

Effect of exchange rate change on cash and cash 

equivalents 
788 1,066 

Net increase (decrease) in cash and cash equivalents 8,757 (16,268) 

Cash and cash equivalents at beginning of period 47,098 55,856 

Cash and cash equivalents at end of period 55,856 39,587 

 


